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E:keHepgenbHbIn 0630p pbiHKa FOREX 3a 21.08.06-25.08.06

| , MopBopa ntorm Hepenn

Jl- Ha npolwnon npolweawen Hegene 3HaUNTENbHbIX KoebaHui
He Habn4aNnocb No BCeM pbiHKaM. [lonnap cnerka Bblpoc no

~@Gggn  BCcem napam, Kpome ¢yHTa CTepivHroB. HakoHel cnerka ot-

L £ _‘:i"“ KOppPEeKTMpOBasiach nagatowlas B ueHe HedTb, @ 4ONTOBOW Pbl-

HOK MPOAOIKMA PacTn (4OXOAHOCTb Treasures BHOBb yrana),
, a GOHAOBbIE UHAEKCHI C/ierka CHU3WANCL. B uenom mntorm He-
3akp 3akp OEenn MOXXHO OLEeHUTb Kak NMpoAo/IKeHne cueHapua npuene-
EUR/USD 1.2825 1.2753  yeHua uHBectuumii CLLUA B nione-aBrycte 1 oTHOCUTENIbHOTO
USD/CHF  1.2334  1.2398  popororo gonnapa. HanomHum, uyTo goporkaowas HedpTb, Ao-
GBP/USD 1.8814 1.8872  porkalowui Jonnap, 4Oporkalowmne obanraummn n geweserolime
USD/JPY 115.8  117.28  ¢$OHAOBbIE PbIHKM - 3TO YETKUI MPU3HAK TOro, YTO KanuTasbl
nayt B CLUA. Bnpouem, npefcroawan Hegena 6yaet nocnea-

KoTnposku

OCHOBHble HeWr B aBrycTe M, N0 HAWMM NPEeanosoxKeHNAM, NOCNeaHEN B
y
NH eKCbl UnKne noKaJlbHO gopororo gonnapa.
3’»ar<p"1 3akp

Dollar Ind  85.09  85.38 Henena Gbina ocobeHHa 1 Tem, YTO Ha ee NPOTAXKEHUUN BbIXO-
WTI Oil 7114 72.51 ANV NNOXNe MaKpO3KOHOMMYECKMe AaHHble Kak no CLUA, Tak
US 10Y Tr  4.84%  4.78% n no EBpo3oHe. O6bIYHO B TaKMX Clyyasx Aonnap pacteT
DJ Ind 11381 11284 (npumep — BecHa 2005 rona, ceHTA6pb-OKTAGPbL 2005 roaa),

o yTo N Npowusowwno. N HaobopoT, Korga AaHHblE XOPOLWN U B
Nikkei 16106 15939
FTSE 5903 £379 CLIJVA n B EBpo30He, fonnap nagaet, npumep — MapT, anpenb 1
DAX c317 £811 man 2006 roaa.

CLUA

Wupekc ponnapa -94 [aHHble CLUA 66111 naoxumm npexkae BCEro no HeaBUMKMMO-

ctu. MNMpoagaxun gomos B CLLIA B nione Ha BTOPMYHOM pbiHKe
ynann Ha 4.1% npoTus nNporHo3a nageHva Ha 1.1%, nponaxu
L 90 JOMOB Ha NEpPBUYHOM 1 PbiHKE yrann Ha 4.3% npoTmB npo-
rHO3a nageHuA Ha 2.7%. A 3TO oyepefHOe NOATBepPXKAEHMe
Toro, uto OPC BOBpemA NpeKpaTW/IO MOBbIWATb CTaBKY, a No-
| g6 BbILUEHNE CTaBKM B CEHTAOPe ManoBepoATHO. YXyAlleHne npo-

JaXk B CEKTOPE HeABMKMMOCTM, Bbl3BAHHOE BbICOKMMMW MpPO-
8 LUEeHTHbIMW CTaBKaMM Ha UMOTEKY MOXET nepepacT B KpU3UC B
‘ ‘ ‘ ‘ ‘ | g, CEKTOpe CTPOUTENbCTBA, @ 3aTeM MPUBECTU K PAaCKPy4MBato-
Sep Nov Jan Mar Jun Aug LeMyca KpMU3nCy HenaaTexkecnocobHOCTM B OBAHKOBCKOW CUC-
Teme 1 ganee K Kpusucy BCce SKOHOMUKWU, UMEHHO MO3TOMY
NMoKa3aTeNu pPblHKA KWJbA TaK BaXKHbl ANA NPUHATUA peLleHua
No CTaBKaM.

HedpTb mapku WTI 80

Jlonnap, ogHaKo, Ha 3TOW Heaene poc He TONbKO B LIESIOM, HO
| ;0 OaXKe Ha MIOXMX JAHHbIX MO PbIHKY ¥KWJbf, UTO, B 0OLEM-TO
TUNWYHO ANA NOCNeAHUX MECALIEB, PbIHOK B NMOAABAIOLLEM

| 65 OOMBLIMHCTBE C/TYYaeB XOAUT NPOTUB AAHHbIX.

- 60 3 faHHbIX NO peasibHOMY CEKTOPY MOXKHO YNOMAHYTb naje-
HVe NpoMbiwneHHoro nHaekca OPC PuumoHa 3a aBryct ¢ 12
[0 3 NpOTMB NPOrHO3HbIX 8, a TaKKe rnageHne 3aka3oB TOBa-
poB AnutenbHoro nonb3osaHuA CLUA B vione Ha -2.4% npoTtus
NPOrHo3Hbix —0.5%.

L T T T T —L 55
Sep Nov Jan Mar Jun Aug
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DdoxopHocTtb Treasures

EBpo3oHa

EBpo30Ha pa3 3a pa3om AeMOHCTpUpYeT BCe yxyAwatumeca
NMoKa3aTenn Kak MHAEKCOB OXUAAHWUM, TaK U peasibHbIX MOKa3a-
Tenen.

T T T T T T
&R R A A o o
N A O @ N

: : : Ha 3Toi Hepnene 6bian onybanKoBaHbl FepMaHCKME NHOEKCDI
Sep Nov Jan Mar Jun Aug ZEW u IFO. NHpgekc HacTpoeHun ZEW ynan cpasy ¢ 15.1 go
-5.6, nHgekc IFO ynan co 105.6 go 105.

Dow Jones Industrial 45,

- 1600 [MpomblwneHHble 3aKka3bl EBpO30oHbI yrnann cpasy co 14.2% r/r
w00 no 5.2% r/r.
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EUR/USD

EURMISD LAST-240 min 0202672006 C=12753  O=1.27497 H=1.2820 L[=1.2794 V=0
Pk

1.3000

1.2600

1.2400

MACD 2,26 9) -0.00154 -0.00033 L
(N - 0.00401
EIEH E}%] E}}g E}EE g}%l 5}31 5}ﬁ§ 5}%§ }}}ﬁ §}ﬂ§ §}ﬁ§ §}§]
YpoBHM OnucaHume HanpaBneHue gBu:KeHuA
MNopneprka: Ha nBe
1.2750 Hepenu:
1.2690
1.2669 ’
1.2565
Conpotune- Ha Tpwu
Hue: 1.2850 mecsua:
1.2940/50 ’
1.2980

KommeHTapun:

MNapa nogowna K HUXKHeN rpaHuLe Kopuaopa, Npeanonaraem OTCKOK OT Hee 1 Janee pocT
K yposHio 1.30.
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USD/CHF
USDICHF LAST-240 min 08/26/2006 C=1.2301  0=12355 H=1.2355 L=1.2321 V=0 1 2600
1.2700
|| \\_\ AN %"E\——\ 1 3500
1.2100

MACD{12,26,9) 0.00166 0.00034 [

/‘A\/M?WWQO&W\\M 0.00:20
|zl -0.0040

YpoBHN OnucaHue HanpaBneHune gBu:KeHus
MNopaeprkka: Ha pBe
1.2305 Hegenu:
1.2295/85 N
1.2175/85
1.2015
ConpotuBne- Ha tpu
Hue: 1.2405 mecaua:
1.2445
1.2540/45 N
1.2580/95
KommeHTapun:

Mapa nogowna K BepxHen rpaHuLe Kopuaopa, npeanosaraem OTCKOK OT Hee 1 aanee na-
AeHue K ypoBHio 1.21.
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GBP/USD
GBRMUJSD LAST-240 min 08/26/2006 C=1. 8870 D=1.80925 H=1.8939 [=1.8925 V=0 19200
1.8800
1.8400
1.8000
MACD{ 2,26,9) -0.00044 -0.00045 I
- 0.0080
- 0.0000
YpoBHU OnucaHne HanpaBneHune aBuXKeHNA
MNopaeprkka: Ha pBe
1.8810 Hegenu:
1.8775 ’
1.8665
1.8625
ConpotuBne- Ha tpu
Hue: 1.9025 mecaua:
1.9145
19190 2
1.9325
KommeHTapun:

Mapa nofgowna K HUXHEN rpaHuLe Kopuaopa, npeanosiaraeM OTCKOK OT Hee 1 janee pocT
K ypoBHio 1.92.
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USD/JPY

USDUJPY LAST-240 min 082652006 C=117.2800  O=117.0200 H=117.1300 L=116.8500 V=0

118.00

e P
AL

\

112.00
110.00
MACD 2,26,9) 021 0.08 I
- 0.20
0,40
YpoBHN OnucaHue HanpaBneHune gBu:KeHus
MNMopaeprkka: Ha pBe
115.75 Hejenu:
11510/20 N
114.00/20
113.45
ConpotuBne- Ha tpu
Hue: 116.65/80 mecAua:
117.30
118.75/85 N
119.40

KommeHTapun:

MNpopsas otmeTKy 117.00, n nokasas otmeTKy 117.50, napa BbipBanacb 3a rpaHuubl gnana-
30HOB nocnefHux aHen. CuMtaem 3TOT NPOPbLIB NOXKHBIM U XOEM CHUXKEeHMA Nnapbl K ypoB-
Hio 114,
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Kal'IEHAapb CTaTUCTUKN CTPaH G7 Ha npeapcroAaullyo Hegeno

Bpema CrpaHa [Mepuop [Mokasatenb MporHos Mpen.

28 aBrycra, noHeAeNbHUK

11:10 EC Junius of Dekabank on European Central Bank Rates
12:00 EC JUL Euro-Zone M3 s.a. (YoY) 8.20% 8.50%
12:00 EC JUL Euro-Zone M3 s.a. 3 mth ave. 8.50% 8.70%
13:00 EC Bundesbank's Fabritius Discusses Single Euro Payment Area
21:00 us U.S. to Sell 3-Month Bills
21:00 us U.S. to Sell 6-Month Bills
29 aBrycra, BTOPHUK
3:30 JN JUL Jobless Rate 4.10% 4.20%
3:30 JN JUL Job-To-Applicant Ratio 1.09 1.08
3:30 JN JUL Overall Hhold Spending (YoY) -0.90% -2.20%
10:00 EC ECB Council Member Liikanen at a Seminar
10:10 GE SEP GfK Consumer Confidence Survey 8.5 8.6
10:10 GE German GfK Consumer Confidence for Sept.
10:45 FR JUL Housing Starts 3M YOY% Change - 9.30%
10:45 FR JUL Housing Permits 3M YoY% Change - 14.30%
11:00 SZ JUL UBS Consumption Indicator - 2,111
11:30 IT AUG Consumer Confidence Ind. sa 108.5 108.7
18:00 US AUG Consumer Confidence 102.8 106.5
19:30 us U.S. to Sell 4-Week Bills
21:00 us U.S. to Sell 2-Year Notes
21:30 us Fed's Fisher Speaks at Community Luncheon in San Antonio
21:30 us Fisher of Fed Speaks at Community

Luncheon
22:00 US Minutes of Aug. 8 FOMC Meeting
30 aBrycra, cpepa
1:00 us 29.aBr ABC Consumer Confidence - -14
3:50 JN JUL Large Retailers' Sales -1.20% -0.70%
3:50 JN JUL Retail Trade YoY 0.40% 0.40%
3:50 JN JUL Retail Trade MoM SA -1.30% 0.10%
5:30 JN JUL Labor Cash Earnings YoY 0.80% 0.50%
5:30 JN JUL Overtime Earnings YoY - 1.30%
12:00 IT JUN Retail Sales s.a. (MoM) 0.20% -0.10%
12:00 IT JUN Retail Sales (YoY) 1.90% 1.50%
12:30 UK JULF M4 Money Supply (MoM) - 1.50%
12:30 UK JULF M4 Money Supply (YoY) - 13.50%
12:30 UK JULF M4 Sterling Lending (BP) - 29.2B
12:30 UK JUL Net Consumer Credit 1.0B 0.8B
12:30 UK JUL Net Lending Sec. on Dwellings 9.2B 9.0B
12:30 UK JUL Mortgage Approvals 118K 120K
13:00 IT AUG P CPI (NIC incl. tobacco) (MoM) 0.20% 0.30%
13:00 EC ECB Council Member Liikanen Opens a Conference
13:00 IT AUG P CPI (NIC incl. tobacco) (YoY) 2.20% 2.20%
13:00 IT AUG P CPI - EU Harmonized (MoM) -0.20% -0.30%
13:00 IT AUG P CPI - EU Harmonized (YoY) 2.30% 2.30%
13:30 SZ AUG KOF Swiss Leading Indicator 2.64 261
14:00 UK CBI August Distributive Trades Report
15:00 us 26.aBr MBA Mortgage Applications - 0.10%
16:15 us 31.aBr ADP Employment Change - 99K
16:30 US 2QP GDP Annualized 3.00% 2.50%
16:30 us 2QP GDP Price Index 3.30% 3.30%
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16:30 us 2Q P Personal Consumption - 2.50%
16:30 CA JUL Industrial Product Price MoM 0.50% -0.40%
16:30 CA JUL Raw Materials Price Index MoM 2.00% -2.50%
16:30 CA 2Q Current Account (BOP) $6.4B $10.7B
16:30 us 2QP Core PCE QoQ 2.90% 2.90%
17:00 us Fed's Fisher Speaks to North Dallas Chamber of

Commerce
17:00 us Fisher of Fed Speaks About Real Estate Changes
20:30 us Bernanke of Fed Speaks About Productivity
21:00 us U.S. to Sell 5-Year Notes
31 aBrycra, ueTBepr
2:00 FR JUL Unemployment Rate 8.90% 9.00%
2:00 FR JUL Unemployment Change  (000s) -25K -34K
3:30 JN Japan August Manufacturing PMI
3:50 JN JULP Industrial Production  (MoM) 0.70% 2.10%
3:50 JN JULP Industrial Production (YoY) 6.70% 5.00%
8:00 JN JUL Vehicle Production (YoY) - 7.20%
9:00 JN JUL Housing Starts (YoY) -0.50% 4.70%
9:00 JN JUL Annualized Housing Starts 1.298M 1.282M
9:00 JN JUL Construction Orders (YoY) - 3.50%
9:00 JN AUG Small Business Confidence - 51.1
10:00 UK AUG Nat'wide House prices sa (MoM) 0.30% 0.80%
10:00 GE JUL Retail Sales (YoY) 1.80% -0.40%
10:00 GE JUL Retail Sales (MoM) -0.40% 1.90%
10:00 UK AUG Nat'wide House prices nsa(YoY) 6.20% 5.90%
10:00 GE JUL ILO Unemployment Rate 7.90% 7.90%
11:30 IT AUG Business Confidence 96.2 96.7
11:55 GE AUG Unemployment Change (000's) -20K -84K
11:55 GE AUG Unemployment Rate (s.a) 10.60% 10.60%
12:00 IT JUL PPI (MoM) 0.50% 0.30%
12:00 IT JUL PPI (YoY) 6.50% 6.20%
13:00 EC AUG Euro-Zone CPI Estimate (YoY) 2.30% 2.40%
13:00 EC AUG Business Climate Indicator 1.3 1.37
13:00 EC AUG Euro-Zone Indust. Confidence 3 4
13:00 EC AUG Euro-Zone Consumer Confidence -8 -8
13:00 EC AUG Euro-Zone Economic Confidence 107.3 107.8
13:00 EC AUG Euro-Zone Services Confidence 18 19
13:00 IT JUL Hourly Wages (MoM) 0.50% 0.30%
13:00 IT JUL Hourly Wages (YoY) 3.00% 2.90%
13:30 UK AUG GfK Consumer Confidence Survey -5 -4
15:45 EC ECB Announces Interest Rates
15:45 EC AUG ECB Announces Interest Rates 3.00% 3.00%
16:30 us JUL Personal Income 0.50% 0.60%
16:30 EC Trichet Speaks at ECB Monthly News Conf. (English)
16:30 CA JUN Gross Domestic Product MoM 0.30% 0.00%
16:30 us JUL Personal Spending 0.80% 0.40%
16:30 us JUL PCE Deflator (YoY) 3.50% 3.50%
16:30 CA 2Q Quarterly GDP Annualized 2.30% 3.80%
16:30 US JUL PCE Core (MoM) 0.20% 0.20%
16:30 US JUL PCE Core (YoY) 2.40% 2.40%
16:30 us 27.aBr Initial Jobless Claims 315K 313K
16:30 us 20.aBr Continuing Claims 2485K 2492K
18:00 us JUL Help Wanted Index 33 33
18:00 US AUG Chicago Purchasing Manager 57 57.9
18:00 US JUL Factory Orders -0.90% 1.20%
20:30 us Bernanke Speaks on Productivity at Clemson University
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01 ceHTAGpPA, NATHMLA

9:00 JN AUG Vehicle Sales (YoY) - -9.10%
11:30 SZ AUG SVME-Purchasing Managers Index 64.5 65.1
11:45 IT AUG PMI Manufacturing (survey) 55.8 56.1
11:50 FR AUG PMI Manufacturing (survey) 56.8 57.2
11:55 GE AUG PMI Manufacturing (survey) 58.3 58.9
12:00 IT JUN Trade Balance (Total) (Euros) - -1683
12:00 EC AUG PMI Manufacturing (survey) 57 57.4
12:00 IT JUN Trade Balance Eu (Euros) - -79.0M
12:30 UK AUG PMI Manufacturing (survey) 53.7 53.8
13:00 IT JUN Large Company Empl. Nsa (YoY) - -0.50%
13:00 EC JUL Euro-Zone Unemployment Rate 7.80% 7.80%
13:00 EC 2QP Euro-Zone GDP s.a. (QoQ) 0.90% 0.60%
13:00 EC 2QP Euro-Zone GDP s.a. (YoY) 2.40% 2.00%
13:00 EC 2QP Euro-Zone Gross Fix Cap (QoQ) 1.80% 0.90%
13:00 EC 2Q P Euro-Zone Govt Expend (QoQ) 0.30% 0.40%
13:00 EC 2QP Euro-Zone Household Cons (QoQ) 0.30% 0.60%
16:30 US AUG Change in Nonfarm Payrolls 125k 113k
16:30 us AUG Unemployment Rate 4.70% 4.80%
16:30 US AUG Change in Manufact. Payrolls 0K -15K
16:30 us AUG Average Hourly Earnings MoM 0.30% 0.40%
16:30 us AUG Average Hourly Earnings YoY - 3.80%
16:30 us AUG Average Weekly Hours 33.9 339
17:45 US AUGF U. of Michigan Confidence 79 78.7
18:00 us Bernanke Visits South Carolina Hometown for ‘Ben Bernanke Day'
18:00 us Bernanke of Fed Speaks at ‘Ben Bernanke

Day'
18:00 us JUL Co?l\struction Spending MoM -0.10% 0.30%
18:00 US AUG ISM Manufacturing 55 54.7
18:00 us AUG ISM Prices Paid 76.3 78.5
18:00 us JUL Pending Home Sales MoM -1.40% 0.40%
20:00 IT AUG New Car Registrations (YoY) - -11.50%
20:15 IT AUG Budget Balance - 7.2B
20:15 IT AUG Budget Balance (Year to date) - -28.6B
MpvmeyaHwma:

US - CLUA, EC- EBpo30oHa, UK - Bennkobputanus, JN - AnoHus, GE - Tepmanus, FR - Qpanuus, IT -
Wtanna, CA — KaHaga

MoM - n3meHeHve NO CpaBHeHUIO C Npeabiaylwmm Mecauem, (month over month), QoQ - nsmeHeHune
Nno CpaBHEHWIO C NpeablayLWMM KBapTanom (quater over quater), YoY — nu3amMeHeHue no CpaBHEHUIO C
TeMm Xe mecauem (Mnn KBapTasoMm) rof Hasapg (year over year).

OCT P - npenBapuTenbHOe 3HaueHue 3a oKTAbpb (preliminary), OCT — 3HavyeHune 3a oKTs6pb, OCT F —
¢dvHanbHOE 3HaueHue 3a okTA6pb (final).

SA - ¢ ce30HHON KoppeKTnpoBKol (seasonnaly adjusted), NSA — 6e3 ce30HHOI KOPPEKTUPOBKY (not
seasonnaly adjusted), WDA — KOppeKT/pOBKa B COOTBETCTBUM C KOAMYecTBOM pabouux aHen (working
day adjusted)

MoapobHoe onucaHve MaKPOIKOHOMUYECKUX MHAMKATOPOB U OOBACHEHME UX 3HAYEHUA ANIA PbiHKA Bbl
MoKeTe noumTaTtb no agpecy http://analit.onlinebroker.ru/index/indicator.asp
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BaxkHana nHdpopmaumsa

Bce oueHKM 1 peKkoMeH[aLMM NOATOTOB/IEHbl 63 yyeTa NHANBMAYANIbHbIX MHBECTULIMOHHBIX NPeanoYTeHUN

1 GUHAHCOBBIX OOCTOATENBCTB MHBECTOPOB. BHeWTOpProaHk 24 peKoMeHAYET MHBECTOPaM CaMOCTOATENIbHO OLle-
HUBaTb NOTEHLMAbHbIE PUCKM U JOXOLHOCTM OTAE/IbHbIX MHBECTULNIA U MHBECTULIMOHHBIX CTpATernii, Npu Heob-
XOAUMOCTY 0OpaLLaACh 3a MOMOLLbIO K KBAaIMGULMPOBAHHbBIM CMEeUMaanCcTam no nHeectuumam. Knuentol BHew-
TOpréaHk 24 moryT obpallaTbca 3a AOMNONHUTEbHBIMI KOHCYNbTaUMAMU K cnieymanuctam LleHTpa aHanusa ¢u-
HaHCOBbIX PbIHKOB.

[aHHbIi 0630p NPefoCTaBNSETCA UCKIUUTENIbHO B MHGOPMALIMOHHBIX LENsAX U He ABNAETCA MpeanoKeHneM

0 Kynne-npojaske BantoTbl. HecmMoTpsa Ha To, uTo uHdopmaumsa, CoaeprKallanca B HacToAwweM ob3ope, B3ATa 13
WCTOYHWNKOB, paccMaTprBaeMblxX BHewTopréaHK 24 Kak HafeKHble, Mbl HE HECEM OTBETCTBEHHOCTM 33 TOYHOCTb
1 NOSHOTY YKa3aHHON uHbopMaummn. Bce MHeHMs 1 OLEHKK, NPUBEAEHHbIE B AaHHOM 0630pe, OTpaXaloT Halu
B3rAAbl Ha YKa3aHHylo JaTy U MOTYT MeHATbCA 6e3 yBefomneHus. KonmpoBaHue 1 pacnpocTpaHeHne nHpopma-
LMK, CoAepalLenca B HacTosAweM 0630pe, BO3MOXKHO NiNLb C MUCbMEHHOrO pa3pelueHns BHewToprbéaHk 24

KoHTaKTHble nuua

LleHTp aHann3a PprMHAHCOBbIX PbIHKOB

Anekcen Munxees AHANUTUK (095) 975-64-90
Miheev.ag@vtb24.ru

YnpasneHue npopgax

Anekcen KpaBuos HauyanbHuK YnpaBneHus (095) 975-69-12
AnekcaHap Cokonoropckmin  3am. HayanbHUKa YnpasneHna  (095) 771-78-59
Fxsales@vtb24.ru
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